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Independent Auditor’s Report on fhe Year-to-Date ‘31-03-2024

(Audit of Financial Results of the Company Pursuant to Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements), Regulation, 2015, as amended)

To
The Board of Directors,
ROX HI-TECH LIMITED,

Report on the Audit of the Standalone Financial Results
Opinion:

We have audited the standalone financial results of “ROX Hi-Tech Limited” (*the Company’),
for the year ended 31st March, 2024 (“the Statement”), being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation 2015 (‘the Regulation®) as amendcd (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial results;

¢ give the information required by the Companics Act, 2013 (“the Act™) in the manner
50 required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024,
and Profit for the year ended on that date; and

e is presented In accordance with the requirements of Regulation 33 of the Listing
Regulations



Basis for Opinion:

We conducted our audit in sirict adherence to the Standards on Auditing (SAs) as mandated by
section 143(10) of the Companies Act, 2013. Qur responsibilities under these Standards are
elaborated upon in the Auditor’s Responsibilities for the Audit of the Financial results segment
of our report. Our independence from the Company is in full compliance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (“ICAI™), along with the
pertinent ethical standards governing our audit of the financial statements, under the provisions
of the Companies Act, 2013 and its associated Regulations, Furthermore, we have
conscientiously met all other ethical obligations in alignment with these regulations and the
Code of Ethics. We maintain confidence that the audit evidence gathered is both sufficient and
appropriate to provide a basis for audit opinion.

Responsibilities of Management for the Standalone Financial Results:

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act™) with respeci to the preparation of these standalone
financial results that give a true and fair view of the financial position, financial information of
the Company in accordance with the accounting principles generally accepted in India,
including the measurement principles laid down in the Accounting Standard — 25, specified
under section 133 of the Act, along with the relevant rule issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations.

Tlus responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and dctecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
opcrating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial results that give a true and fair view

and are free from material misstatement, whether due to fraud or error.




In preparing the financial results, the management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis for accounting unless management either intends to

liquidate the Company or to cease operations, or has no realistic altemmative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process,

Auditor’s Responsibilities for the Audit of the Financial resulfs:

Our objectives are to obtain reasonable assurance about whether the financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an anditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial results.

As part of the audit and in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the

company has adequate internal financial controls system in place and the operating
effectiveness of such controls.



» Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management and the Board of
Directors

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether & material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are tequired to draw attention in our audifor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease or to continue as

a going concern.

« Evaluate the overall presentation, structure and content of the financial results, including
the disclosures, and whether the financial resnlts represent the underlying transactions and
events in 2 manner that achieves fair presentation.

+ Obtain sufficient appropriate audit evidence regarding the Financial Results of the
Company to express an opinion on the Financial Results.
Materiality is the magnitude of misstatements in the Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Standalone Financial Results may be influenced.

We consider quantitative materiality and qualitative factors in -

o Planning the scope of our audit work and in evaluating the results of our work; and
o to evaluate the effect of any identified misstatements in the Standalone Financial
Results

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.



We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters:

The Standalone Annual Financial Results dealt with by this report have been prepared for the
express purpose of filing with Stock Exchanges. These results are based on and should be read
with the audited Standalone Financial results of the Company for the year ended 31st March
2024 on which we issued an unmodified audit opinion.

The Statement includes the results for the quarter ended March 31, 2024 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2024
and the published unaudited 9 monthly figures np December 31, 2023 of the current financial
year and the results for Half year ended March 31,2024 being the balancing figure between the
audited figures in respect of the full financial year ended March 31, 2024 and the published
unaudited 6 monthly figures up September 30, 2023 of the current financial year which were
subjected to a limited review by us, as required under the Listing Regulations.

DATE: 30/05/2024
PLACE: Chennai

For P P N AND COMPANY
Chartered Accountants
Firm Reg No:013623S
)' -
" {K.Kajaram
Partner
M.No: 238452
UDIN No: 24238452BKAGKM4652
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Rs, in Lakhs
STANDALONE STATEMENT OF ASSETS AND LTABTLITIES AS AT 31ST MARCH, 2024

As at 31st As at 31st

Particulars March, 2024 | March, 2023
Audited Audited
I. EQUITY AND LTABILITIES
1 SHAREHOLDER'S FUNDS
{z) Share Capital 2,283.64 741.30
{b} Reserves and Surplus 6,968.05 1,667.53
2 NON-CURRENT LIABILITIES
(a) Long-Term Borrowings 213.05 338.33
(b) Deferred Tax Liability (Net) 7.24 -
(c) Long-Term Provisions 44,00 3217

3 CURRENT LIABILITIES

(a) ShortTerm Boowings 1,927.69 1,920.04
(b} Trade Payables

AV . . .
{A) ot.ai outstanding ducs of Micro Enterprises ond Simall 245.61 114.85
enterprises

(B) Toral outstanding dues of creditors other than

Micro Enterprises and Small Enterprises 2:461.06 733.66
(¢) Other Cinrent Liabilities 210.71 33.41
(d) Short-Term Provisions 786.42 515.77
| Proflt be™~~ ~~*~~~-vinary items and tax (" "~ __1514747] Tanm -
II. ASSETS
1 NON-CURRENT ASSETS
{a) Propenty, Plant & Equnipment and Intangible Assers
{i) Property, Plant & Equipment 114545 42527
(ii) Inlangible Assets B.81 0.52
{b) Deferred Tax Assets (Net) - 14.60
(¢) Non-Current [nvestments - -
() Other Non-Current Assels 705.39 613.37
2 CURRENT ASSETS
(a) Inventorics 4,212.59 3,005.96
(t) Trade Receivebles 5,386.47 1,843.52
(c) Cash & Cash equivalents 16.74 i1z
{d} Other Current Assets 3,667.53 198.90
AL 1

Figures of the previons period / ycar have been reamanped / reclassified wherever ncccssary, tof
correspond with Current Period / year presentalion

for Rox Hi-Tech Limited
{formerly kno== ~~ Drx Tuadbon and Syglams Privaty Llmited)

JIM RAKESH
Place: Chennat Managing Director
{Date: 30-05-2024 DIN :01722482
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